
 

 

 
 

Basque youth would have to earn twice as much to access housing 
alone on the free market 

 

The cost of subsidised housing is affordable, especially in the case of 

protected renting arrangements 

 

The Basque Youth Observatory is publishing its second report on ‘The Cost of 

Residential Independence in the Basque Country 2014’ (available in 

Spanish). The Basque Youth Observatory has coordinated the research project 

conducted by Joffre López Oller, an expert in emancipation indicators. 

This paper estimates how much it costs, on average, for a single young employed 

person to become independent, whether by buying or renting a property. 

The first edition contained 10 indicators related to either buying or renting 

housing on the free market. 

This second report updates those indicators with information from 2014 and 

introduces two new indicators on the cost of buying or renting subsidised 

housing. 

The 12 indicators have been calculated for a young person aged 18 to 34 who is 

employed and wants to become independent alone. 

Calculating the indicators required prior methodological tasks that combined 

multiple databases from the National Statistics Institute, data from the General 

Association of Notaries, the Spanish Association of Property, Movable Goods and 

Mercantile Registrars, data from the Bank of Spain, from the Basque Housing 

Observatory... 

All the indicators have been disaggregated by province, sex and age groups (18-24, 

25-29 and 30-34), in order to identify which groups are encountering greater 

difficulty in emancipating. 

In addition, the same indicators have been calculated for the entire population of 

young people in Spain, which enables us to compare the youth situation in the 

Basque Country with the Spanish situation and detect whether the evolution has 

been the same in both areas. 

Using the latest available data from 2014, the study concludes that free market 

housing in the Basque Country is beyond the possibilities of young people 

because the payment of the first monthly instalment of a mortgage requires 60.1% 

of an average salary if they decide to buy and 62.7% if they decide to rent. 

In order to access the free housing market, dedicating a maximum of 30% of their 

net monthly salary, young employees would have to earn twice as much. 

The cost of accessing housing on the free market has fallen slightly in recent years. 

This is mainly due to the fall in the purchase price of housing in the Basque Country 

and to the interest rates on mortgages. 

On the other hand, the cost of accessing rented housing over the last year has 

increased due to the rise in rental prices and to the fall of average wages. For the 

first time, the cost of renting housing on the free market is higher than buying the 

property. 

Wage inequalities between young men and women mean that women find it even 

more difficult to become independent by themselves. 

 

http://www.gazteaukera.euskadi.eus/r58-854/en/
http://www.gazteaukera.euskadi.eus/contenidos/informacion/presentacion_publicaciones/es_10717/adjuntos/emantzipazio_kostua_15_c.pdf
http://www.gazteaukera.euskadi.eus/contenidos/informacion/presentacion_publicaciones/es_10717/adjuntos/emantzipazio_kostua_15_c.pdf


 

 
The cost of subsidised housing can be assumed by young employed people, 

especially in the case of protected rentals. The cost of buying subsidised housing is 

approximately 30% of an average salary, which is the recommended maximum 

level of indebtedness, while renting a property requires 24.2%. 


