
In the Basque Autonomous Region, fewer than half of the people aged 
18 to 34 live away from home 

According to data published by the Youth Council of Spain in the newsletter OBJOVI 
(Youth Housing Observatory in Spain), for the second quarter of 2010, fewer than half 
of the young people in the Basque Autonomous Region aged between 18 and 34 live 
away from their family home (44.1%). The emancipation rate for young women in the 
Basque Autonomous Region (49.2%) is higher than the rate for Basque men in the 18 to 
34 age range (39.1%). 

Notably, the rate of emancipation in the Basque Autonomous Region is slightly 
lower than in the country as a whole (45.8%). 

On the other hand, the average cost to achieve home ownership for a young person in 
the Basque Autonomous Region is 66% (calculated based on the purchasing power of a 
young person and the down payment on a mortgage loan equal to 80% of the selling 
price of private housing, at a standard interest rate and amortisation period in the second 
quarter of 2010).  

This cost decreases as age increases and, consequently, ranges from 86% among people 
aged 18 to 24 to 59% among young people aged 30 to 34. On the other hand, the cost of 
achieving home ownership is significantly higher among young women (73.3%) than 
among young men (60.8%). And in any case, it is significantly higher than the state 
average (52.4%). Gipuzkoa and Bizkaia, along with Barcelona, are the three Spanish 
provinces where the cost of accessing housing is highest for young people. 

 

 
Source: OBJOVI n. º 31 (second quarter 2010). 
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http://www.cje.org/C8/C7/OBJOVI%2031%20%28Segundo%20trimestre%20d/Document%20Library/18.%20Pais_VascoPROV.pdf


 

However, the effort required to access property, i.e., the percentage of salary that a 
young person should allocate to payments related to home ownership have fallen 
significantly in recent years - from 105.5% in 2008 to 66% today. 

On the other hand, taking into account the calculations made in OBJOVI, if young 
people were only to allocate 30% of their income to buying a house - which is the upper 
debt threshold that financial institutions usually use to determine the feasibility of a 
mortgage application - they should be earning a net amount of € 39,396 per year, 
when, in fact, the average wage is € 17,914.  

 

 


